Present:

Absent:
Clerk:
Village Attorney:

Attendees:

VILLAGE OF TUXEDO PARK
BOARD OF TRUSTEES
REGULAR MEETING
MARCH 3, 2025

Mayor Marc D. Citrin

Deputy Mayor Michele Lindsay
Trustee Paul Brooke

Trustee Joshua Scherer

Trustee Jedediah Turner

Elizabeth A. Doherty

David W. Pernick, Esg. (Harris Beach, PLLC) via Zoom

Building and Land Use Officer John Ledwith, Department of Public Works
Superintendent Jeff VVoss, Police Chief Allen Faust, 11members of the

public were in attendance at Village Hall and approximately 30 members of
the public attended via Zoom.

This is the rescheduled February monthly Board of Trustees meeting. The meeting was moved
from February 19" to March 3™ due to a lack of quorum.

Mayor Citrin called the meeting to order at 7:02 p.m. The Pledge of Allegiance was made
followed by roll call.

Verizon Presentation
Resolution 0303-01

Be it resolved that the Board of Trustees will continue negotiations with Verizon Wireless for a
cell tower to be constructed on Village property off Ridge Road.

Motion made by Mayor Citrin and seconded by Deputy Mayor Lindsay.

Vote of the Board:

Mayor Citrin — Nay

Deputy Mayor Lindsay — Nay
Trustee Brooke — Aye
Trustee Scherer — Nay
Trustee Turner — Absent
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Reports to the Board
Resolution 0303-02

Be it resolved that the Board add all written reports to the permanent record.
Motion made by Mayor Citrin and seconded by Deputy Mayor Lindsay.
Vote of the Board:

Mayor Citrin — Aye

Deputy Mayor Lindsay — Aye
Trustee Brooke — Aye
Trustee Scherer — Aye
Trustee Turner — Absent

Minutes
Resolution 0303-03

Be it resolved that the Board of Trustees approve the minutes from the following meetings:

a. January 9, 2025 Special Meeting
b. January 15, 2025 Regular Meeting
c. January 24, 2025 Board of Assessors Meeting

Motion made by Mayor Citrin, seconded by Trustee Brooke.
Vote of the Board:

Mayor Citrin — Aye

Deputy Mayor Lindsay — Aye
Trustee Brooke — Aye
Trustee Scherer — Aye
Trustee Turner — Absent

Capital Bond Resolution
Resolution 0303-04

Be it resolved that the Board of Trustees approve a bond resolution in the amount of
$350,000 to fund improvements to Summit Road retaining wall (Attachment 1 to these
minutes).

Motion made by Mayor Citrin, seconded by Deputy Mayor Lindsay.

Vote of the Board:
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Mayor Citrin — Aye

Deputy Mayor Lindsay — Aye
Trustee Brooke — Aye
Trustee Scherer — Aye
Trustee Turner — Absent

Capital Bond Resolution
Resolution 0303-05

Be it resolved that the Board of Trustees approve a bond resolution in the amount of
$250,000 for the Pond 3 bridge replacement (Attachment 2 to these minutes).

Motion made by Mayor Citrin, seconded by Trustee Scherer.
Vote of the Board:

Mayor Citrin — Aye

Deputy Mayor Lindsay — Aye
Trustee Brooke — Aye
Trustee Scherer — Aye
Trustee Turner — Absent

Capital Bond Resolution
Resolution 0303-06

Be it resolved that the Board of Trustees approve a bond resolution in the amount of
$650,000 for sewer system improvements (Attachment 3 to these minutes).

Motion made by Mayor Citrin, seconded by Trustee Scherer.
Vote of the Board:

Mayor Citrin — Aye

Deputy Mayor Lindsay — Aye
Trustee Brooke — Aye
Trustee Scherer — Aye
Trustee Turner — Absent

Capital Bond Resolution
Resolution 0303-07

Be it resolved that the Board of Trustees approve a bond resolution in the amount of
$4,500,000 for water system improvements (Attachment 4 to these minutes).

Motion made by Mayor Citrin, seconded by Trustee Scherer.
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Vote of the Board:

Mayor Citrin — Aye

Deputy Mayor Lindsay — Aye
Trustee Brooke — Nay
Trustee Scherer — Aye
Trustee Turner — Absent

Weston & Sampson SSES Report
Resolution 0303-08

Be it resolved that the Board of Trustees approve the Weston & Sampson SSES report of
November 27, 2024.

Motion made by Mayor Citrin and seconded by Deputy Mayor Lindsay.
Vote of the Board:

Mayor Citrin — Aye

Deputy Mayor Lindsay — Aye
Trustee Brooke — Aye
Trustee Scherer — Aye
Trustee Turner — Absent

Wee Wah Park Playground Equipment
Resolution 0303-09

Be it resolved that the Board of Trustees authorize spending up to $125,000, of which $96,600
was donated, for the purchase of playground equipment in Wee Wah Park.

Motion made by Mayor Citrin and seconded by Trustee Brooke.
Vote of the Board:

Mayor Citrin — Aye

Deputy Mayor Lindsay — Aye
Trustee Brooke — Aye
Trustee Scherer — Aye
Trustee Turner — Absent
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Village Hall Expansion
Resolution 0303-10

Be it resolved that the Board of Trustees approve the architectural contract from Degraw &
Dehaan for the expansion and renovation of Village Hall.

Motion made by Mayor Citrin and seconded by Deputy Mayor Lindsay.
Vote of the Board:

Mayor Citrin — Aye

Deputy Mayor Lindsay — Aye
Trustee Brooke — Aye
Trustee Scherer — Aye
Trustee Turner — Absent

Bid Opening Date
West Lake Road Bridge Repair
Resolution 0303-11

Be it resolved that the Board of Trustees set a bid opening date of April 4, 2025 for the Request
for Proposals for the West Lake Road bridge repair contract.

Motion made by Mayor Citrin and seconded by Trustee Scherer.
Vote of the Board:

Mayor Citrin — Aye

Deputy Mayor Lindsay — Aye
Trustee Brooke — Aye
Trustee Scherer — Aye
Trustee Turner — Absent

The Pond and Lake Connection
Algae Treatment Contract
Resolution 0303-12

Be it resolved that the Board of Trustees approve the contract from The Pond and Lake
Connection for algae treatment services for Tuxedo Lake, Wee Wah Lake and Pond #3 in the
amount of $7,813, and that the Mayor be authorized to sign such contract.

Motion made by Mayor Citrin and seconded by Deputy Mayor Lindsay.
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Vote of the Board:

Mayor Citrin — Aye

Deputy Mayor Lindsay — Aye
Trustee Brooke — Aye
Trustee Scherer — Aye
Trustee Turner — Absent

Weston & Sampson Proposal for Engineering Services
Pond 3 Bridge Replacement
Resolution 0303-13

Be it resolved that the Board of Trustees approve the Weston & Sampson proposal for
engineering services for the Tuxedo Lake water main replacement.

Motion made by Mayor Citrin and seconded by Deputy Mayor Lindsay.
Vote of the Board:

Mayor Citrin — Aye

Deputy Mayor Lindsay — Aye
Trustee Brooke — Aye
Trustee Scherer — Aye
Trustee Turner — Absent

Legal Action re Unpaid Water Accounts
Resolution 0303-14

Be it resolved that the Board of Trustees authorize the Village collections attorney to commence
proceedings against outstanding and unpaid Town commercial water accounts, specifically
accounts delineated by the Mayor.

Motion made by Mayor Citrin, seconded by Deputy Mayor Lindsay.
Vote of the Board:

Mayor Citrin — Aye

Deputy Mayor Lindsay — Aye
Trustee Brooke — Aye
Trustee Scherer — Aye
Trustee Turner — Absent
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Munistat Municipal Advisor Services Agreement
Resolution 0303-15

Be it resolved that the Board of Trustees approve the Munistat Municipal Advisor Agreement for
the fiscal year 2025-2026.

Motion made by Mayor Citrin, seconded by Deputy Mayor Lindsay.
Vote of the Board:

Mayor Citrin — Aye

Deputy Mayor Lindsay — Aye
Trustee Brooke — Aye
Trustee Scherer — Aye
Trustee Turner — Absent

Wee Wah Fishing Club
License Agreement
Resolution 0303-16

Be it resolved that the Board of Trustees approve the Wee Wah Fishing Club License Agreement
Motion made by Mayor Citrin, seconded by Trustee Brooke.
Vote of the Board:

Mayor Citrin — Aye

Deputy Mayor Lindsay — Aye
Trustee Brooke — Aye
Trustee Scherer — Aye
Trustee Turner — Absent

Tuxedo Club Fireworks Display
Resolution 0303-17

Be it resolved that the Board of Trustees approve the Tuxedo Club holding its Annual Fireworks
display on Saturday, July 5, 2025 (rain date is Saturday, August 30, 2025).

Motion made by Mayor Citrin and seconded by Trustee Brooke.
Vote of the Board:

Mayor Citrin — Aye

Deputy Mayor Lindsay — Aye
Trustee Brooke — Aye
Trustee Scherer — Aye
Trustee Turner — Absent



MWG Vision Plan Renewal

Resolution 0303-18

March 3, 2025

Be it resolved that the Board of Trustees approve the renewal of the MWG Vision Plan. The
rates are the same as last year.

Motion made by Mayor Citrin and seconded by Trustee Scherer.

Vote of the Board:

Mayor Citrin — Aye

Deputy Mayor Lindsay — Aye
Trustee Brooke — Aye
Trustee Scherer — Aye
Trustee Turner — Absent

Audit of Claims

AUDIT OF CLAIMS - Bills in the amount of $270,066.41 for the General Fund, $3,640.50 for
the Professional Fees Fund, $51,821.56 for the Sewer Fund, and $54,391.44 for the Water Fund
were audited and ordered paid.

Budget Transfers

General Fund

1210.10A
1620.20A
1640.40A
1670.40A
5110.40A
1110.10A
1325.10A
1325.40A
1440.41A
1620.40A
1640.20A
1950.40A
3620.10A
5130.40A
5142.10A

MAYOR

VILLAGE BLDG EQUIP AND CAP OUTLAY
CENTRAL GARAGE-CONTR
CENTRAL PRINT/MAIL-CONTR
STREET MAINT-CONTRACTUAL
JUDICIAL-PERS SERV
TREASURER-PERS SERV
TREASURER-CONTRACTUAL
ENGINEER- CONTRACTUAL

DPW & VILLAGE BUILDINGS CONTR
CENTRAL GARAGE-EQUIP

TAXES ON VILL PROP-CONTR

BLDG. INSPECTOR-PERS SERV
MACHINERY-CONTRACTUAL
SNOW REMOVAL-PERS SERV

From
23,700
2,160
25,000
14,000
30,000

R s R - R - e A R i

To

1,300
1,125
2,700
40,000
22,000
650
1,825
5,410
6,000
2,400



5182.40A
8010.40A
8020.10A
8160.40A
9030.80A

Budget Transfers
(continued)

STREET LIGHTING-CONTRACTUAL
ZONING-CONTRACTUAL
PLANNING-PERS SERV

GARBAGE - CONTR

SOCIAL SECURITY

Sewer Fund

9730.7
9060.8
9730.6

Debt-Interest
Health Insurance
Debt-Principal

Water Fund

1440.4
8330.2
8320.4

ENGINEERING-CONTRACTUAL
PURIFICATIOIN-EQUIPMENT
SOURCE OF SUPPLY-CONTRACTUAL

Enter Executive Session
Resolution 0303-19

O &P

O &+

March 3, 2025

$ 250

$ 500

$ 400

$ 6,000

$ 4,300
4,000
3,000

$ 7,000
10,000
16,000

$ 26,000

Be it resolved that the Board of Trustees leave the Public Meeting and enter Executive Session at

9:21 p.m. to discuss legal issues that require advice of counsel.

Motion made by Mayor Citrin and seconded by Trustee Brooke.

Vote of the Board:

Mayor Citrin — Aye

Deputy Mayor Lindsay — Aye
Trustee Brooke — Aye
Trustee Scherer — Aye
Trustee Turner — Absent

Exit Executive Session
Resolution 0303-20

Be it resolved that the Board of Trustees exit Executive Session and re-enter the Public Meeting

at 9:34 p.m.
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Motion made by Mayor Citrin and seconded by Deputy Mayor Lindsay.
Vote of the Board:

Mayor Citrin — Aye

Deputy Mayor Lindsay — Aye
Trustee Brooke — Aye
Trustee Scherer — Aye
Trustee Turner — Absent

Adjournment
Resolution 0303-21

Be it resolved that the Board of Trustees adjourn the Public Meeting at 9:35 p.m.
Motion made by Mayor Citrin and seconded by Trustee Brooke.
Vote of the Board:
Mayor Citrin — Aye
Deputy Mayor Lindsay — Aye
Trustee Brooke — Aye
Trustee Scherer — Aye
Trustee Turner — Absent

Respectfully submitted,

"’8/(;(5 bl Q. balw,vﬁzzj

Elizabeth A. Doherty
Village Clerk-Treasurer
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ATTACHMENT 1

BOND RESOLUTION, DATED MARCH 3, 2025, AUTHORIZING THE

ISSUANCE OF UP TO $350,000 AGGREGATE PRINCIPAL AMOUNT

SERIAL BONDS OF THE VILLAGE OF TUXEDO PARK, COUNTY OF

ORANGE, STATE OF NEW YORK, PURSUANT TO THE LOCAL

FINANCE LAW, TO FINANCE THE COSTS OF THE ACQUISITION,

CONSTRUCTION AND RECONSTRUCTION OF IMPROVEMENTS TO

SUMMIT ROAD RETAINING WALL

WHEREAS, the Board of Trustees of the Village of Tuxedo Park (the “Village”), located in
the County of Orange, in the State of New York (the “State”), hereby determines that it is in the public
interest of the Village to authorize the financing of the costs of the acquisition, construction and
reconstruction of improvements to Summit Road retaining wall, including any applicable
equipment, machinery, apparatus, land or rights-in-land necessary therefor and any preliminary and
incidental costs related thereto, at a total cost not to exceed $350,000, all in accordance with the Local
Finance Law;

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Village of
Tuxedo Park, County of Orange, State of New York, as follows:

Section 1. There is hereby authorized to be issued serial bonds of the Village in the
aggregate principal amount of up to $350,000, pursuant to the Local Finance Law, in order to finance
the costs of the acquisition, construction and reconstruction of improvements to Summit Road
retaining wall, including any applicable equipment, machinery, apparatus, land or rights-in-land
necessary therefor and any preliminary and incidental costs related thereto (the “Project”).

Section 2. It is hereby determined that the Project is a specific object or purpose, or of
a class of object or purpose, described in subdivision 20(c) of paragraph a of Section 11.00 of the

Local Finance Law and that the period of probable usefulness of the Project is fifteen (15) years.

The serial bonds authorized herein shall have a maximum maturity of fifteen (15) years computed
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from the earlier of (a) the date of the first issue of such serial bonds or (b) the date of the first issue
of bond anticipation notes issued in anticipation of the issuance of such serial bonds.

Section 3. The Board of Trustees of the Village has ascertained and hereby states that (a)
the estimated maximum cost of the Project is $350,000; (b) no money has heretofore been authorized
to be applied to the payment of the costs of the Project; (c) the Board of Trustees of the Village plans
to finance the costs of the Project from the proceeds of the serial bonds authorized herein, or the
proceeds of bond anticipation notes issued in anticipation of such serial bonds; (d) the maturity of the
obligations authorized herein may be in excess of five (5) years; and (e) on or before the expenditure
of moneys to pay for any costs of the Project for which proceeds of such obligations are to be applied
to reimburse the Village, the Board of Trustees of the Village took “official action” for federal income
tax purposes to authorize capital financing of such item.

Section 4. Subject to the terms and conditions of this bond resolution and the
Local Finance Law, including the provisions of Sections 21.00, 30.00, 50.00 and 56.00 to 60.00,
inclusive, the power to authorize the serial bonds authorized herein, and bond anticipation notes
in anticipation of the issuance of such serial bonds, including renewals thereof, the power to
prescribe the terms, form and contents of such serial bonds and such bond anticipation notes, and
the power to issue, sell and deliver such serial bonds and such bond anticipation notes, are hereby
delegated to the Village Treasurer, as the chief fiscal officer of the Village. The Village Treasurer
is hereby authorized to execute, on behalf of the Village, all serial bonds authorized herein and all
bond anticipation notes issued in anticipation of the issuance of such serial bonds, and the Village
Clerk is hereby authorized to affix the seal of the Village (or attach a facsimile thereof) on all such

serial bonds and bond anticipation notes and to attest such seal. Each interest coupon, if any,
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representing interest payable on such serial bonds shall be authenticated by the manual or facsimile
signature of the Village Treasurer.

Section 5. Each of the serial bonds authorized by this bond resolution and any bond
anticipation notes issued in anticipation of the issuance of such serial bonds shall contain the recital
of validity prescribed by Section 52.00 of the Local Finance Law. The faith and credit of the Village
is hereby and shall be irrevocably pledged for the punctual payment of the principal of and interest
on all obligations authorized and issued pursuant to this bond resolution as the same shall become
due.

Section 6. When this bond resolution takes effect, the Village Clerk shall cause
the same, or a summary thereof, to be published together with a notice in substantially the form
prescribed by Section 81.00 of the Local Finance Law in the Times Herald-Record, a newspaper
having a general circulation in the Village. The validity of the serial bonds authorized by this bond
resolution, and of bond anticipation notes issued in anticipation of the issuance of such serial
bonds, may be contested only if such obligations are authorized for an object or purpose, or class
of object or purpose, for which the Village is not authorized to expend money, or the provisions
of law which should have been complied with as of the date of the publication of this bond
resolution, or such summary thereof, were not substantially complied with, and an action, suit or
proceeding contesting such validity is commenced within twenty (20) days after the date of such
publication, or if such obligations are authorized in violation of the provisions of the Constitution
of the State.

Section 7. Prior to the issuance of the obligations authorized herein, the Board of
Trustees of the Village shall comply with all applicable provisions prescribed in Article 8 of the

Environmental Conservation Law, all regulations promulgated thereunder by the New York State
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Department of Environmental Conservation, and all applicable Federal laws and regulations in
connection with environmental quality review relating to the Project (collectively, the
“environmental compliance proceedings”). In the event that any of the environmental compliance
proceedings are not completed or require amendment or modification subsequent to the date of
adoption of this bond resolution, the Board of Trustees of the Village will re-adopt, amend or
modify this bond resolution prior to the issuance of the obligations authorized herein upon the
advice of bond counsel. It is hereby determined by the Board of Trustees of the Village that the
Project will not have a significant effect on the environment.

Section 8. The Village hereby declares its intention to issue the obligations authorized
herein to finance the costs of the Project. The proceeds of any obligations authorized herein may
be applied to reimburse expenditures or commitments of the Village made with respect to the
Project on or after a date which is not more than sixty (60) days prior to the date of adoption of
this bond resolution by the Village.

Section 9. For the benefit of the holders and beneficial owners from time to time of the
obligations authorized herein, the Village agrees in accordance with and as an obligated person
with respect to the obligations under Rule 15c¢2-12 promulgated by the Securities Exchange
Commission pursuant to the Securities Exchange Act of 1934 (the “Rule”), to provide or cause to
be provided such financial information and operating data, financial statements and notices, in
such manner, as may be required for purposes of the Rule. In order to describe and specify certain
terms of the Village’s continuing disclosure agreement for that purpose, and thereby to implement
that agreement, including provisions for enforcement, amendment and termination, the Village
Treasurer is authorized and directed to sign and deliver, in the name and on behalf of the Village,

the commitment authorized by subsection 6(c) of the Rule (the “Commitment”) to be placed on
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file with the Village Clerk, which shall constitute the continuing disclosure agreement made by
the Village for the benefit of holders and beneficial owners of the obligations authorized herein in
accordance which the Rule, with any changes or amendments that are not inconsistent with this
bond resolution and not substantially adverse to the Village and that are approved by the Village
Treasurer on behalf of the Village, all of which shall be conclusively evidenced by the signing of
the Commitment or amendments thereto. The agreement formed collectively by this paragraph and
the Commitment, shall be the Village’s continuing disclosure agreement for purposes of the Rule,
and its performance shall be subject to the availability of funds and their annual appropriation to
meet costs the Village would be required to incur to perform thereunder. The Village Treasurer is
further authorized and directed to establish procedures in order to ensure compliance by the Village
with its continuing disclosure agreement, including the timely provision of information and
notices. Prior to making any filing in accordance with the agreement or providing notice of the
occurrence of any material event, the Village Treasurer shall consult with, as appropriate, the
Village Attorney and bond counsel or other qualified independent special counsel to the Village
and shall be entitled to rely upon any legal advice provided by the Village Attorney or such bond
counsel or other qualified independent special counsel in determining whether a filing should be
made.

Section 10. This bond resolution is subject to a permissive referendum and will take
effect upon its adoption by the Board of Trustees of the Village and the expiration of the period
prescribed in the Village Law during which petitions for a permissive referendum may be

submitted and filed with the Village Clerk.
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ATTACHMENT 2

BOND RESOLUTION, DATED MARCH 3, 2025, AUTHORIZING THE

ISSUANCE OF UP TO $250,000 AGGREGATE PRINCIPAL AMOUNT

SERIAL BONDS OF THE VILLAGE OF TUXEDO PARK, COUNTY OF

ORANGE, STATE OF NEW YORK, PURSUANT TO THE LOCAL

FINANCE LAW, TO FINANCE THE COSTS OF THE ACQUISITION,

CONSTRUCTION, AND RECONSTRUCTION OF POND 3 BRIDGE

REPLACEMENT

WHEREAS, the Board of Trustees of the Village of Tuxedo Park (the “Village”), located in
the County of Orange, in the State of New York (the “State”), hereby determines that it is in the public
interest of the Village to authorize the financing of the costs of the acquisition, construction, and
reconstruction of Pond 3 Bridge replacement, including any applicable equipment, machinery,
apparatus, land or rights-in-land necessary therefor and any preliminary and incidental costs related
thereto, at a total cost not to exceed $250,000, all in accordance with the Local Finance Law;

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Village of
Tuxedo Park, County of Orange, State of New York, as follows:

Section 1. There is hereby authorized to be issued serial bonds of the Village in the
aggregate principal amount of up to $250,000, pursuant to the Local Finance Law, in order to finance
the costs of the acquisition, construction, and reconstruction of Pond 3 Bridge replacement,
including any applicable equipment, machinery, apparatus, land or rights-in-land necessary therefor
and any preliminary and incidental costs related thereto (the “Project”).

Section 2. It is hereby determined that the Project is a specific object or purpose, or of
a class of object or purpose, described in subdivision 10 of paragraph a of Section 11.00 of the

Local Finance Law and that the period of probable usefulness of the Project is twenty (20) years.

The serial bonds authorized herein shall have a maximum maturity of twenty (20) years computed
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from the earlier of (a) the date of the first issue of such serial bonds or (b) the date of the first issue
of bond anticipation notes issued in anticipation of the issuance of such serial bonds.

Section 3. The Board of Trustees of the Village has ascertained and hereby states that (a)
the estimated maximum cost of the Project is $250,000; (b) no money has heretofore been authorized
to be applied to the payment of the costs of the Project; (c) the Board of Trustees of the Village plans
to finance the costs of the Project from the proceeds of the serial bonds authorized herein, or the
proceeds of bond anticipation notes issued in anticipation of such serial bonds; (d) the maturity of the
obligations authorized herein may be in excess of five (5) years; and (e) on or before the expenditure
of moneys to pay for any costs of the Project for which proceeds of such obligations are to be applied
to reimburse the Village, the Board of Trustees of the Village took “official action” for federal income
tax purposes to authorize capital financing of such item.

Section 4. Subject to the terms and conditions of this bond resolution and the
Local Finance Law, including the provisions of Sections 21.00, 30.00, 50.00 and 56.00 to 60.00,
inclusive, the power to authorize the serial bonds authorized herein, and bond anticipation notes
in anticipation of the issuance of such serial bonds, including renewals thereof, the power to
prescribe the terms, form and contents of such serial bonds and such bond anticipation notes, and
the power to issue, sell and deliver such serial bonds and such bond anticipation notes, are hereby
delegated to the Village Treasurer, as the chief fiscal officer of the Village. The Village Treasurer
is hereby authorized to execute, on behalf of the Village, all serial bonds authorized herein and all
bond anticipation notes issued in anticipation of the issuance of such serial bonds, and the Village
Clerk is hereby authorized to affix the seal of the Village (or attach a facsimile thereof) on all such

serial bonds and bond anticipation notes and to attest such seal. Each interest coupon, if any,
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representing interest payable on such serial bonds shall be authenticated by the manual or facsimile
signature of the Village Treasurer.

Section 5. Each of the serial bonds authorized by this bond resolution and any bond
anticipation notes issued in anticipation of the issuance of such serial bonds shall contain the recital
of validity prescribed by Section 52.00 of the Local Finance Law. The faith and credit of the Village
is hereby and shall be irrevocably pledged for the punctual payment of the principal of and interest
on all obligations authorized and issued pursuant to this bond resolution as the same shall become
due.

Section 6. When this bond resolution takes effect, the Village Clerk shall cause
the same, or a summary thereof, to be published together with a notice in substantially the form
prescribed by Section 81.00 of the Local Finance Law in the Times Herald-Record, a newspaper
having a general circulation in the Village. The validity of the serial bonds authorized by this bond
resolution, and of bond anticipation notes issued in anticipation of the issuance of such serial
bonds, may be contested only if such obligations are authorized for an object or purpose, or class
of object or purpose, for which the Village is not authorized to expend money, or the provisions
of law which should have been complied with as of the date of the publication of this bond
resolution, or such summary thereof, were not substantially complied with, and an action, suit or
proceeding contesting such validity is commenced within twenty (20) days after the date of such
publication, or if such obligations are authorized in violation of the provisions of the Constitution
of the State.

Section 7. Prior to the issuance of the obligations authorized herein, the Board of
Trustees of the Village shall comply with all applicable provisions prescribed in Article 8 of the

Environmental Conservation Law, all regulations promulgated thereunder by the New York State
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Department of Environmental Conservation, and all applicable Federal laws and regulations in
connection with environmental quality review relating to the Project (collectively, the
“environmental compliance proceedings”). In the event that any of the environmental compliance
proceedings are not completed or require amendment or modification subsequent to the date of
adoption of this bond resolution, the Board of Trustees of the Village will re-adopt, amend or
modify this bond resolution prior to the issuance of the obligations authorized herein upon the
advice of bond counsel. It is hereby determined by the Board of Trustees of the Village that the
Project will not have a significant effect on the environment.

Section 8. The Village hereby declares its intention to issue the obligations authorized
herein to finance the costs of the Project. The proceeds of any obligations authorized herein may
be applied to reimburse expenditures or commitments of the Village made with respect to the
Project on or after a date which is not more than sixty (60) days prior to the date of adoption of
this bond resolution by the Village.

Section 9. For the benefit of the holders and beneficial owners from time to time of the
obligations authorized herein, the Village agrees in accordance with and as an obligated person
with respect to the obligations under Rule 15c¢2-12 promulgated by the Securities Exchange
Commission pursuant to the Securities Exchange Act of 1934 (the “Rule”), to provide or cause to
be provided such financial information and operating data, financial statements and notices, in
such manner, as may be required for purposes of the Rule. In order to describe and specify certain
terms of the Village’s continuing disclosure agreement for that purpose, and thereby to implement
that agreement, including provisions for enforcement, amendment and termination, the Village
Treasurer is authorized and directed to sign and deliver, in the name and on behalf of the Village,

the commitment authorized by subsection 6(c) of the Rule (the “Commitment”) to be placed on
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file with the Village Clerk, which shall constitute the continuing disclosure agreement made by
the Village for the benefit of holders and beneficial owners of the obligations authorized herein in
accordance which the Rule, with any changes or amendments that are not inconsistent with this
bond resolution and not substantially adverse to the Village and that are approved by the Village
Treasurer on behalf of the Village, all of which shall be conclusively evidenced by the signing of
the Commitment or amendments thereto. The agreement formed collectively by this paragraph and
the Commitment, shall be the Village’s continuing disclosure agreement for purposes of the Rule,
and its performance shall be subject to the availability of funds and their annual appropriation to
meet costs the Village would be required to incur to perform thereunder. The Village Treasurer is
further authorized and directed to establish procedures in order to ensure compliance by the Village
with its continuing disclosure agreement, including the timely provision of information and
notices. Prior to making any filing in accordance with the agreement or providing notice of the
occurrence of any material event, the Village Treasurer shall consult with, as appropriate, the
Village Attorney and bond counsel or other qualified independent special counsel to the Village
and shall be entitled to rely upon any legal advice provided by the Village Attorney or such bond
counsel or other qualified independent special counsel in determining whether a filing should be
made.

Section 10.  This bond resolution is subject to a permissive referendum and will take
effect upon its adoption by the Board of Trustees of the Village and the expiration of the period
prescribed in the Village Law during which petitions for a permissive referendum may be

submitted and filed with the Village Clerk.
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ATTACHMENT 3

BOND RESOLUTION, DATED MARCH 3, 2025, AUTHORIZING THE

ISSUANCE OF UP TO $650,000 AGGREGATE PRINCIPAL AMOUNT

SERIAL BONDS OF THE VILLAGE OF TUXEDO PARK, COUNTY OF

ORANGE, STATE OF NEW YORK, PURSUANT TO THE LOCAL

FINANCE LAW, TO FINANCE THE COSTS OF THE ACQUISITION,

CONSTRUCTION, AND RECONSTRUCTION OF SEWER SYSTEM

IMPROVEMENTS IN AND FOR THE VILLAGE

WHEREAS, the Board of Trustees of the Village of Tuxedo Park (the “Village”), located in
the County of Orange, in the State of New York (the “State”), hereby determines that it is in the public
interest of the Village to authorize the financing of the costs of the acquisition, construction, and
reconstruction of sewer system improvements in and for the Village, including any applicable
equipment, machinery, apparatus, land or rights-in-land necessary therefor and any preliminary and
incidental costs related thereto, at a total cost not to exceed $650,000, all in accordance with the Local
Finance Law;

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Village of
Tuxedo Park, County of Orange, State of New York, as follows:

Section 1. There is hereby authorized to be issued serial bonds of the Village in the
aggregate principal amount of up to $650,000, pursuant to the Local Finance Law, in order to finance
the costs of the acquisition, construction, and reconstruction of sewer system improvements in and
for the Village, including any applicable equipment, machinery, apparatus, land or rights-in-land
necessary therefor and any preliminary and incidental costs related thereto (the “Project”).

Section 2. It is hereby determined that the Project is a specific object or purpose, or of

a class of object or purpose, described in subdivision 4 of paragraph a of Section 11.00 of the

Local Finance Law and that the period of probable usefulness of the Project is forty (40) years.



22 March 3, 2025

The serial bonds authorized herein shall have a maximum maturity of forty (40) years computed
from the earlier of (a) the date of the first issue of such serial bonds or (b) the date of the first issue
of bond anticipation notes issued in anticipation of the issuance of such serial bonds.

Section 3. The Board of Trustees of the Village has ascertained and hereby states that (a)
the estimated maximum cost of the Project is $650,000; (b) no money has heretofore been authorized
to be applied to the payment of the costs of the Project; (c) the Board of Trustees of the Village plans
to finance the costs of the Project from the proceeds of the serial bonds authorized herein, or the
proceeds of bond anticipation notes issued in anticipation of such serial bonds; (d) the maturity of the
obligations authorized herein may be in excess of five (5) years; and (e) on or before the expenditure
of moneys to pay for any costs of the Project for which proceeds of such obligations are to be applied
to reimburse the Village, the Board of Trustees of the Village took “official action” for federal income
tax purposes to authorize capital financing of such item.

Section 4. Subject to the terms and conditions of this bond resolution and the
Local Finance Law, including the provisions of Sections 21.00, 30.00, 50.00 and 56.00 to 60.00,
inclusive, the power to authorize the serial bonds authorized herein, and bond anticipation notes
in anticipation of the issuance of such serial bonds, including renewals thereof, the power to
prescribe the terms, form and contents of such serial bonds and such bond anticipation notes, and
the power to issue, sell and deliver such serial bonds and such bond anticipation notes, are hereby
delegated to the Village Treasurer, as the chief fiscal officer of the Village. The Village Treasurer
is hereby authorized to execute, on behalf of the Village, all serial bonds authorized herein and all
bond anticipation notes issued in anticipation of the issuance of such serial bonds, and the Village
Clerk is hereby authorized to affix the seal of the Village (or attach a facsimile thereof) on all such

serial bonds and bond anticipation notes and to attest such seal. Each interest coupon, if any,
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representing interest payable on such serial bonds shall be authenticated by the manual or facsimile
signature of the Village Treasurer.

Section 5. Each of the serial bonds authorized by this bond resolution and any bond
anticipation notes issued in anticipation of the issuance of such serial bonds shall contain the recital
of validity prescribed by Section 52.00 of the Local Finance Law. The faith and credit of the Village
is hereby and shall be irrevocably pledged for the punctual payment of the principal of and interest
on all obligations authorized and issued pursuant to this bond resolution as the same shall become
due.

Section 6. When this bond resolution takes effect, the Village Clerk shall cause
the same, or a summary thereof, to be published together with a notice in substantially the form
prescribed by Section 81.00 of the Local Finance Law in the Times Herald-Record, a newspaper
having a general circulation in the Village. The validity of the serial bonds authorized by this bond
resolution, and of bond anticipation notes issued in anticipation of the issuance of such serial
bonds, may be contested only if such obligations are authorized for an object or purpose, or class
of object or purpose, for which the Village is not authorized to expend money, or the provisions
of law which should have been complied with as of the date of the publication of this bond
resolution, or such summary thereof, were not substantially complied with, and an action, suit or
proceeding contesting such validity is commenced within twenty (20) days after the date of such
publication, or if such obligations are authorized in violation of the provisions of the Constitution
of the State.

Section 7. Prior to the issuance of the obligations authorized herein, the Board of
Trustees of the Village shall comply with all applicable provisions prescribed in Article 8 of the

Environmental Conservation Law, all regulations promulgated thereunder by the New York State
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Department of Environmental Conservation, and all applicable Federal laws and regulations in
connection with environmental quality review relating to the Project (collectively, the
“environmental compliance proceedings”). In the event that any of the environmental compliance
proceedings are not completed or require amendment or modification subsequent to the date of
adoption of this bond resolution, the Board of Trustees of the Village will re-adopt, amend or
modify this bond resolution prior to the issuance of the obligations authorized herein upon the
advice of bond counsel. It is hereby determined by the Board of Trustees of the Village that the
Project will not have a significant effect on the environment.

Section 8. The Village hereby declares its intention to issue the obligations authorized
herein to finance the costs of the Project. The proceeds of any obligations authorized herein may
be applied to reimburse expenditures or commitments of the Village made with respect to the
Project on or after a date which is not more than sixty (60) days prior to the date of adoption of
this bond resolution by the Village.

Section 9. For the benefit of the holders and beneficial owners from time to time of the
obligations authorized herein, the Village agrees in accordance with and as an obligated person
with respect to the obligations under Rule 15c¢2-12 promulgated by the Securities Exchange
Commission pursuant to the Securities Exchange Act of 1934 (the “Rule”), to provide or cause to
be provided such financial information and operating data, financial statements and notices, in
such manner, as may be required for purposes of the Rule. In order to describe and specify certain
terms of the Village’s continuing disclosure agreement for that purpose, and thereby to implement
that agreement, including provisions for enforcement, amendment and termination, the Village
Treasurer is authorized and directed to sign and deliver, in the name and on behalf of the Village,

the commitment authorized by subsection 6(c) of the Rule (the “Commitment”) to be placed on
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file with the Village Clerk, which shall constitute the continuing disclosure agreement made by
the Village for the benefit of holders and beneficial owners of the obligations authorized herein in
accordance which the Rule, with any changes or amendments that are not inconsistent with this
bond resolution and not substantially adverse to the Village and that are approved by the Village
Treasurer on behalf of the Village, all of which shall be conclusively evidenced by the signing of
the Commitment or amendments thereto. The agreement formed collectively by this paragraph and
the Commitment, shall be the Village’s continuing disclosure agreement for purposes of the Rule,
and its performance shall be subject to the availability of funds and their annual appropriation to
meet costs the Village would be required to incur to perform thereunder. The Village Treasurer is
further authorized and directed to establish procedures in order to ensure compliance by the Village
with its continuing disclosure agreement, including the timely provision of information and
notices. Prior to making any filing in accordance with the agreement or providing notice of the
occurrence of any material event, the Village Treasurer shall consult with, as appropriate, the
Village Attorney and bond counsel or other qualified independent special counsel to the Village
and shall be entitled to rely upon any legal advice provided by the Village Attorney or such bond
counsel or other qualified independent special counsel in determining whether a filing should be
made.

Section 10. This bond resolution is subject to a permissive referendum and will take
effect upon its adoption by the Board of Trustees of the Village and the expiration of the period
prescribed in the Village Law during which petitions for a permissive referendum may be

submitted and filed with the Village Clerk.
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ATTACHMENT 4

BOND RESOLUTION, DATED MARCH 3, 2025, AUTHORIZING THE

ISSUANCE OF UP TO $4,500,000 AGGREGATE PRINCIPAL AMOUNT

SERIAL BONDS OF THE VILLAGE OF TUXEDO PARK, COUNTY OF

ORANGE, STATE OF NEW YORK, PURSUANT TO THE LOCAL

FINANCE LAW, TO FINANCE THE COSTS OF THE ACQUISITION,

CONSTRUCTION, AND RECONSTRUCTION OF WATER SYSTEM

IMPROVEMENTS IN AND FOR THE VILLAGE

WHEREAS, the Board of Trustees of the Village of Tuxedo Park (the “Village”), located in
the County of Orange, in the State of New York (the “State”), hereby determines that it is in the public
interest of the Village to authorize the financing of the costs of the acquisition, construction, and
reconstruction of water system improvements in and for the Village, including any applicable
equipment, machinery, apparatus, land or rights-in-land necessary therefor and any preliminary and
incidental costs related thereto, at a total cost not to exceed $4,500,000, all in accordance with the
Local Finance Law;

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Village of
Tuxedo Park, County of Orange, State of New York, as follows:

Section 1. There is hereby authorized to be issued serial bonds of the Village in the
aggregate principal amount of up to $4,500,000, pursuant to the Local Finance Law, in order to
finance the costs of the acquisition, construction, and reconstruction of water system improvements
in and for the Village, including any applicable equipment, machinery, apparatus, land or rights-in-
land necessary therefor and any preliminary and incidental costs related thereto (the “Project”).

Section 2. It is hereby determined that the Project is a specific object or purpose, or of
a class of object or purpose, described in subdivision 1 of paragraph a of Section 11.00 of the Local

Finance Law and that the period of probable usefulness of the Project is forty (40) years. The serial

bonds authorized herein shall have a maximum maturity of forty (40) years computed from the
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earlier of (a) the date of the first issue of such serial bonds or (b) the date of the first issue of bond
anticipation notes issued in anticipation of the issuance of such serial bonds.

Section 3. The Board of Trustees of the Village has ascertained and hereby states that (a)
the estimated maximum cost of the Project is $4,500,000; (b) no money has heretofore been
authorized to be applied to the payment of the costs of the Project; (c) the Board of Trustees of the
Village plans to finance the costs of the Project from the proceeds of the serial bonds authorized
herein, or the proceeds of bond anticipation notes issued in anticipation of such serial bonds; (d) the
maturity of the obligations authorized herein may be in excess of five (5) years; and (€) on or before
the expenditure of moneys to pay for any costs of the Project for which proceeds of such obligations
are to be applied to reimburse the Village, the Board of Trustees of the Village took “official action”
for federal income tax purposes to authorize capital financing of such item.

Section 4. Subject to the terms and conditions of this bond resolution and the
Local Finance Law, including the provisions of Sections 21.00, 30.00, 50.00 and 56.00 to 60.00,
inclusive, the power to authorize the serial bonds authorized herein, and bond anticipation notes
in anticipation of the issuance of such serial bonds, including renewals thereof, the power to
prescribe the terms, form and contents of such serial bonds and such bond anticipation notes, and
the power to issue, sell and deliver such serial bonds and such bond anticipation notes, are hereby
delegated to the Village Treasurer, as the chief fiscal officer of the Village. The Village Treasurer
is hereby authorized to execute, on behalf of the Village, all serial bonds authorized herein and all
bond anticipation notes issued in anticipation of the issuance of such serial bonds, and the Village
Clerk is hereby authorized to affix the seal of the Village (or attach a facsimile thereof) on all such

serial bonds and bond anticipation notes and to attest such seal. Each interest coupon, if any,
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representing interest payable on such serial bonds shall be authenticated by the manual or facsimile
signature of the Village Treasurer.

Section 5. Each of the serial bonds authorized by this bond resolution and any bond
anticipation notes issued in anticipation of the issuance of such serial bonds shall contain the recital
of validity prescribed by Section 52.00 of the Local Finance Law. The faith and credit of the Village
is hereby and shall be irrevocably pledged for the punctual payment of the principal of and interest
on all obligations authorized and issued pursuant to this bond resolution as the same shall become
due.

Section 6. When this bond resolution takes effect, the Village Clerk shall cause
the same, or a summary thereof, to be published together with a notice in substantially the form
prescribed by Section 81.00 of the Local Finance Law in the Times Herald-Record, a newspaper
having a general circulation in the Village. The validity of the serial bonds authorized by this bond
resolution, and of bond anticipation notes issued in anticipation of the issuance of such serial
bonds, may be contested only if such obligations are authorized for an object or purpose, or class
of object or purpose, for which the Village is not authorized to expend money, or the provisions
of law which should have been complied with as of the date of the publication of this bond
resolution, or such summary thereof, were not substantially complied with, and an action, suit or
proceeding contesting such validity is commenced within twenty (20) days after the date of such
publication, or if such obligations are authorized in violation of the provisions of the Constitution
of the State.

Section 7. Prior to the issuance of the obligations authorized herein, the Board of
Trustees of the Village shall comply with all applicable provisions prescribed in Article 8 of the

Environmental Conservation Law, all regulations promulgated thereunder by the New York State
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Department of Environmental Conservation, and all applicable Federal laws and regulations in
connection with environmental quality review relating to the Project (collectively, the
“environmental compliance proceedings”). In the event that any of the environmental compliance
proceedings are not completed or require amendment or modification subsequent to the date of
adoption of this bond resolution, the Board of Trustees of the Village will re-adopt, amend or
modify this bond resolution prior to the issuance of the obligations authorized herein upon the
advice of bond counsel. It is hereby determined by the Board of Trustees of the Village that the
Project will not have a significant effect on the environment.

Section 8. The Village hereby declares its intention to issue the obligations authorized
herein to finance the costs of the Project. The proceeds of any obligations authorized herein may
be applied to reimburse expenditures or commitments of the Village made with respect to the
Project on or after a date which is not more than sixty (60) days prior to the date of adoption of
this bond resolution by the Village.

Section 9. For the benefit of the holders and beneficial owners from time to time of the
obligations authorized herein, the Village agrees in accordance with and as an obligated person
with respect to the obligations under Rule 15c¢2-12 promulgated by the Securities Exchange
Commission pursuant to the Securities Exchange Act of 1934 (the “Rule”), to provide or cause to
be provided such financial information and operating data, financial statements and notices, in
such manner, as may be required for purposes of the Rule. In order to describe and specify certain
terms of the Village’s continuing disclosure agreement for that purpose, and thereby to implement
that agreement, including provisions for enforcement, amendment and termination, the Village
Treasurer is authorized and directed to sign and deliver, in the name and on behalf of the Village,

the commitment authorized by subsection 6(c) of the Rule (the “Commitment”) to be placed on
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file with the Village Clerk, which shall constitute the continuing disclosure agreement made by
the Village for the benefit of holders and beneficial owners of the obligations authorized herein in
accordance which the Rule, with any changes or amendments that are not inconsistent with this
bond resolution and not substantially adverse to the Village and that are approved by the Village
Treasurer on behalf of the Village, all of which shall be conclusively evidenced by the signing of
the Commitment or amendments thereto. The agreement formed collectively by this paragraph and
the Commitment, shall be the Village’s continuing disclosure agreement for purposes of the Rule,
and its performance shall be subject to the availability of funds and their annual appropriation to
meet costs the Village would be required to incur to perform thereunder. The Village Treasurer is
further authorized and directed to establish procedures in order to ensure compliance by the Village
with its continuing disclosure agreement, including the timely provision of information and
notices. Prior to making any filing in accordance with the agreement or providing notice of the
occurrence of any material event, the Village Treasurer shall consult with, as appropriate, the
Village Attorney and bond counsel or other qualified independent special counsel to the Village
and shall be entitled to rely upon any legal advice provided by the Village Attorney or such bond
counsel or other qualified independent special counsel in determining whether a filing should be
made.

Section 10. This bond resolution is subject to a permissive referendum and will take
effect upon its adoption by the Board of Trustees of the Village and the expiration of the period
prescribed in the Village Law during which petitions for a permissive referendum may be

submitted and filed with the Village Clerk.
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